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Italiana sale

WlEWE  KNM receives new bids for FBM Hudson

The Malaysian Reserve, Malaysia

KNM receives new bids for
FBM Hudson Italiana sale

KNM Group Bhd is currently evaluating new purchase
offers for its subsidiary, FBM Hudson Italiana SpA,
following the expiration of a %revious share purchase
agreement on June 30, 2024. The company has encoun-
tered regulatory challenges from the Italian govern-
ment invoking golden power rights, which stalled
earlier attempts to sell FBM Hudson Italiana. KNM's
strategic efforts to restructure and improve financial
stability include the disposal of this subsidiary amid
ongoing losses in its European operations. — TMR
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SUMMARIES

KNM Group Bhd is currently evaluating new purchase offers for its subsidiary, FBM Hudson ltaliana SpA, following the expiration
of a previous share purchase agreement on June 30,2024. The company has encountered regulatory challenges from the ltalian
government invoking golden power rights, which stalled earlier attempts to sell FBM Hudson Italiana. KNM's strategic efforts to

restructure and improve financial stability include the disposal of this subsidiary amid ongoing losses in its European operations.
— TMR
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